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MISSION:

To add value to our
clients and to be

respected tax advisers.

VISION:

To be a sustainable
leader in the financial
services industry for
100 years.

VALUES:

Always being
customer-centered;

Being willing to share;

Being professional,
honest, efficient.
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1. In order to consummate the taxpaying credit appraisal
system, the Public Circular for Issues in Respect of
Taxpaying credit Appraisal was released by the State
Administration of Taxation (SAT PUBLIC CIRCULAR
[2018] No. 8), which included newly-registered
enterprises, enterprises without operation revenue in a
whole year and enterprises subject to verification-
collection of corporate income taxes into the appraisal
system, and added a new taxpaying credit rating M,
changing a four-level system (A, B, C and D) into a five-
level system (A, B, M, C and D). Link

2. In order to execute the tax agreements and
consummate the rule of “beneficial owner”, the Public
Circular for Issues in Respect of “Beneficial Owners”
Contained in the Tax Agreements was released by the State
Administration of Taxation (SAT PUBLIC CIRCULAR
[2018] No. 9), which expanded the scope of the “safe
haven” defined by the Public Circular No. 30, accorded
applicants who do not qualify for “beneficial owner” but
meet certain conditions an opportunity to enjoy the
treatment under the tax agreements, and clarified the
information to be provided as proof for “beneficial owner”
qualification. Link

3. In order to regulate the execution of the tax agreements
for avoidance of double taxation to which China is a party,
the Public Circular for Issues in Respect of Execution of
Tax Agreements was released by the State Administration
of Taxation (SAT PUBLIC CIRCULAR [2018] No. 11) to
further clarify the clauses pertaining to permanent
establishments, sea transportation and air transportation,
entertainers and athletes as well as application of the tax
agreements to partnership businesses. Link

4. Shandong Province Pilot Zone for Replacing Old
Growth Drivers with New Ones was ratified in February
2018, and three supportive tax policies, namely, tax rebate
based on tax credit carried forward from the previous tax
period, exemption of urban land use taxes during
production suspension for de-capacity, and relaxation of
personal income taxes from science and technology
achievements were granted by the Central Government as
guarantee for replacing old growth drivers with new
ones.Link


http://www.brighture.com/?p=6336&lang=en
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On 28™ February 2018, Brighture held the second
salon activity in 2018 with the topic of
“2018 Tax Refund Policy Interpretation and Risk
Control Management”.

The presenter was Shi Xiaomeng from Brighture,
the manager of Tax Rebate Dep. who holds the
qualification of Intermediate Accountant. Firstly
she reminded that the deadline for 2017 export
business related tax refund declaration is 15%
April 2018. As for the companies running export
activities haven’t declared the tax refund or
haven’t submitted all required VAT exemption and
tax refund documents, they should declare the tax
exemption by 15" May, 2018, otherwise it will be
regarded as domestic sales and the relevant tax
should be paid legally.

Apart from declaring the tax refund and tax
exemption timely, the companies should also
collect the foreign exchange in time. The foreign
exchange paid for the export commodity should be
collected before the deadline for tax refund and
exemption declaration (if using RMB as the
monetary form during the cross-border trade, the
company must collect RMB as the payment).
Otherwise VAT exemption policy will apply to the
export activity.

Ms. Shi offered 2 pieces of suggestion on how to
promote the efficiency of obtaining tax refund:
1:get input fapiao earlier, finish the fapiao
authentication procedure earlier and receive
tax refund earlier. 2: declare the tax refund
earlier within the declaration period. (tax refund
declaration period is the same with VAT
declaration period)

As for the VAT fapiao without tax classification
code on it, if it can be used for declaring tax
refund, Tax Bureau has given clear answer: this
kind of VAT fapiao can be used normally, and
no need to re-issue.

Through this salon, the participants had deeper
understanding about the tax refund related policies
and will adopt them accordingly to avoid potential
risk and fasten the proceed of tax refund.
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https://www.freeze-dry-foods.com/en/index/

Freeze-Dry Foods

Freeze-Dry Foods GmbH is a German family
business with almost 40 years of tradition. Its
headquarter is located in Germany and there are
subsidiaries in America, Mexico, Brazil and other
countries. Since its foundation by Dieter Groneweg
in 1978, the company has developed into a globally
active specialist for first-class freeze-dried and air-
dried ingredients with consistent and continuous
product quality. The GRONEWEG Group employs
about 600 people worldwide.

Freeze-Dry Foods are convinced that a product is
only as good as its ingredients. This is why they have
set themselves the task of supplying the food
industry with the best freeze-dried and air-dried raw
materials.

Freeze-Dry Foods (Qingdao) Co., Ltd. was
established in June 2014, the company’s mainly
operation model is to freeze-dry or air-dry the
vegetables and fruits using advanced technology,and
then export the dried foods abroad.

Brighture began to offer company registration
service, finance & taxation consultant, bookkeeping
service, audit service to Freeze-Dry Foods (Qingdao)
Co., Ltd.since its incorporation. Brighture helps the
company learn the local financial & taxation policies,
also help the company establish and improve
financial accounting system, ensuring that the
company can focus on business operation and market
development.

For more information you can check

https://www.freeze-dry-foods.com/en/index/
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Key
Dates

The Third Brighture Salon in 2018
Topic: Interpretation for the new tax
polices

Time: 14:00 to 16:00

March 30 (Friday) , 2018

Shinan Office of Brighture

14:00

Venue:
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Q: AMAFIN—HFHT44%, J5 Q: Our Company have purchased a batch of books for

S ANEE 76 A, AR REIER 2 selling, then we have donated 76 books, and due to

Ao iX 78 A B 4TI % A TR IR, improper care, 2 books have been damaged. How should

A2 R BTR? i ! we deal with these 78 books in accounting? And will there
be any risk? Thank you!

) R ] 1 b A 4
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Wit A TR AR, e B4 R R AN 4 donated books should be calculated, the loss part should - 74
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Y PEAF R The accounting treatment of the damaged 2 books due to .
R M — R ACHER, (BTBL)  the improper care at Brighture?
RAEASERTIIRN 2 A1) K 25 Ab 3 Debit: General and administrative expenses
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) above-mentioned entry to avoid tax risks g .
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e company is subsidizing his/her children’s education —10 Years
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Q: SMEARIER BER, ikt abroad, and we wondered if the subsidy could be Cindy Yuan  (Operations

JRF LR AN, ARSI SZ exempted from individual income tax? Thank you! Support Dept.)

B, AMER A AT URAE N AFT38L? B A: According to <<the Notice of the State Administration — 7 Years

! of Taxation on the Implementation of the Exemption of Candy Yu (Chinese

A: HRIE (EEBSREFToEA N Personal Income Tax for Foreign Individuals>>, the Dept.1)

BUARAT = ANIEAE o/ A\ A BiFh 47 ) i provisions of article 5 (national taxation issued (1997) — 4 Years
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. ’ - certificate of expenditure and the term certificate of the
Bl N ASEPE S e | above-mentioned education in China, and the language
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FERSVRHZ, WHAPEEENEE  receive education in China to obtain training and children
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Shanghai Contact Details: Qingdao Contact Details:

Room 1612, Tomson International Room 602, Fulin Building,No.87 Fuzhou | For
; WeChat

Commercial Building, No.710 Dongfang Road, Road, Shinan District, Qingdao .
scan this

Pudong District, Shanghai

Tel: +86-532 8597 9808 ‘ it QR CODE
Email: cpagd@brighture.com

Tel: +86-21 6890 7629

Email: cpash@brighture.com
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