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MISSION:

To add value to our
clients and to be respected
tax advisers.

VISION:

To be a sustainable leader
in the financial services
industry for 100 years.

VALUES:

Always being customer-
centered;

Being professional,
honest and efficient.
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1.The State Administration of Taxation released

the Public Circular on Adjustment of
Withholding Individual Income Tax of Some
Taxpayers in order to support job creation and
relieve the burden of the first-time entrants of this
year such as new graduates and interns during the
withholding period. It stipulates:

(1) When individual income tax is withheld by the
withholding agent for individual residents who
obtain income in the forms of wages and salaries
for the first time within a fiscal year, the
accumulative deduction of expenses may be
calculated by multiplying RMB 5,000/month by
the total number of months (up to the current
month) of the taxpayer concerned in this year.
(2) When individual income tax is withheld by the
withholding agent for remuneration received by
students of full-time education for their services
rendered during their internship, the
cumulative withholding method contained in the
provisions of the Public Circular of the State
Administration of Taxation for Issuance of the
of

Withholding Return (Trial) ([2018] No. 61) shall

“Administration Individual Income Tax

apply.
(3) This Public Circular shall take effect on July
1, 2020.



2. NTEMVES (EEBEETERTE (-
W) R S ke Xl s T XA T Y
WY A RESR, WEGEE . B &R KA
(RTFHE (BB BRARRESEHAFX
BEAPVAVHAHBORWELY (HB
[2020]138 &) , SCfF#IE:

(D Fh XN HER B NTHEE. £
WIEZ . B M2 5 00 B A% O PR A G
PR CEOR) k55, I FF R S A 7 S
RGN R E FAREALNY, A%LZH
it 5 I IRE 15% B AR AL pr /5%
(2) ZAEMAE 2020 £ 1 A 1 HEHE.

3. Nk B R A B B P AR AR P R
Je s, [ %R (3% F B R F R B 3k
B2 R B B T ML AR A L R R B R R T
KEEMY (HEK (2020) 8 5) , UM
iE :

(1) HEEEHERBEEE DT 28 Pk
(&), HEEHE 15 £ ErERmKE
PEANEIH, R EREA T
B/H.

X T e AR R R B A P AR Ik = 2 B U
KR, RERHERNEERZTHE: AT
i HEER Al B AR 7 T H S A2 R W B UK
), RERBBHERESE-EEFLER
AFTRABEERTH

(2) EXBBRERBR T, BE&. M
B B3 MRSV ARAALY, BRPE
B, F—FEZFE_EREMLIER, B
SAEFESEAAIRIR 25% 0¥k B 3R A e A
N

(3) E KSR 5 R B T Al AR
Bk, BRREER, BE—EEZ2FERLEL
AEARNVETASBE, BREHEERIZ 10%HBL R
MV BT

2. In order to implement the Circular of the State
Council on the Overall Plan for the New Port Area
of the China (Shanghai) Pilot Free Trade Zone, the
Ministry of Finance and the State Administration of
Taxation issued the Notice on Corporate Income
Tax Policy for Production Enterprises in the Key
Industries in the New Port Area of China
(Shanghai) Pilot Free Trade Zone
(CAISHUI|[2020]No.38), which stipulates:

(1) Qualified corporate enterprises in the New
Port Area engaged in key industry related products
(technology) business such as integrated circuits,
artificial intelligence, biomedicine and civil
aviation and carrying out substantive production
or R & D activities, shall subject to a reduced
corporate income tax rate of 15% within 5 years
from the date of establishment.

(2) This Notice shall take effect on January 1,

2020.
3. To further enhance the environment of the
integrated circuit industry and the software industry,
The State Council released the '"Notice on Policies
to Promote the Quality Development of
Integrated Circuit Industry and Software
Industry in the New Era" (GUOFA[2020]No.8),
which stipulates:

(1) The corporate income tax of integrated circuit
production enterprises or projects encouraged by
the state with a circuit width less than 28
nanometers (inclusive) and an operating period
of more than 15 years shall be exempted from the
first year up to the tenth year; for enterprises that
enjoy preferential tax policies as IC production
enterprises, the preferential period shall be
calculated from the profit-making year; for those
who enjoy preferential tax policies as IC production
project, the preferential period shall be calculated
from the fiscal year in which the first production
and operation income of the project is obtained.

(2) The corporate income tax of the enterprises
encouraged by the State and engaged in
integrated circuit design, equipment, materials,
packaging, testing and software shall be
exempted in the two years from the first profit-
making year, and be halved on the basis of the
statutory rate of 25%from the third year to the
fifth year.

(3) The corporate income tax of the key
integrated circuit design and software
enterprises encouraged by the State shall be
exempted from the first profit-making year for

five consecutive years, and will be levied at a
reduced rate of 10% thereafter.
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Brighture’s 6™ Saloon for 2020 was held through
Life Broadcast from 19:00 to 20:00 on July 31, 2020
under the theme of “The whole process of risk control
for export businesses”.

The resource person for this event was Ms. Sun
Yushan, Senior Finance and Taxation Consultant and
Intermediate Accountant, who has served Brighture for
12 years and has profound experiences in export duty
rebate, business start-up planning, acquisition and
merger, liquidation and deregistration.

Ms.

namely,

Sun’s lecture covered four aspects,

application process of export
enterprises, conditions for export duty rebate,
time limit of duty rebate declaration, changes of
relevant policies on receiving payments in
foreign currencies, and potential risks export
enterprises have to face.

(1) Application process: Generally,
through 12

registration, and should be careful in each step to

an export

enterprise needs to go steps in
ensure that the information submitted complies
with the policy and regulations for successful
registration.

The

goods must be the export goods declared to leave

(2) Conditions for export duty rebate:
the country, must be the goods for which
payment in foreign exchange will be received or
deemed to be received; the name, quantity and
unit on the invoice for input VAT must be
consistent with the name, quantity and unit on
the customs declaration form; the invoices for
input VAT must be certified, and the invoices for
input VAT obtained after February 1, 2011 must
bear the invoice seal of the invoicing party.

(3) Time limit of duty rebate declaration and
changes of relevant policies for receiving
payments in foreign currencies:

It is stipulated in the Public Circular of the State
Administration of Taxation of the Ministry of
Finance [2020] No. 2 that:

Where a taxpayer fails to declare export tax
refund (exemption) or issue the Certificate of
Export Goods by Agency within the prescribed
time limit after exporting goods and services or

having cross-border taxable activities,
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it can declare export tax refund (exemption) after
collecting all the tax refund (exemption) certificate
and relevant electronic information. Those who
fail to collect the foreign exchange or fail to go
through the formalities for the non-collection of
foreign exchange within the prescribed time limit
may declare tax refund (exemption) after the
collection of foreign exchange or the completion of
the formalities for the non-collection of foreign
exchange.

According to the provisions of the new policy,
where the latest declaration period of the original
policy (the next April VAT declaration period) is
expired, the taxpayer can still declare tax refund.
After the collection of foreign exchange in arrears
or the completion of the formality for non-
collection of foreign exchange, the taxpayer can
proceed to apply for tax refund (exemption), and
the VAT exemption under the original policy will
not apply.

(4) Tips for key issues:

@ Effective from March 20, 2020 (export date), export
rebate for 1464 types of export product will be
increased, and except for products of high energy
consumption, high pollution and resource-based, the
rebate amount will be refunded in full, eliminating the
difference between tax rate and rebate rate.

® Those who export shall receive the foreign
exchange and those who import shall pay in
foreign exchange.

(3 An export enterprise shall, within 15 days after the
file the
documents of the declared tax refund (exemption) goods,

declaration of export refund (exemption),
and keep them for 5 years.

Brighture can provide one-stop services for
the whole process covering the registration of
export enterprises, finance and tax outsourcing
and consultation in the operation of the business,
and export tax refund, so as to help enterprises
prevent and control risks and enable them do
business with peace of mind.
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Offline Salon: The 7" Brighture Salon in 2020
Topic: Equity structure design and adjustment

Time: 14:00-16:00, August 28, 2020 (Friday)

BFfRl: 2020 458 H 28 HE i 14:00



P5 FE 1 5 25 2 Mid Year Summary Meeting

2020 £ 7 H 25 HAAKHEER, KRB L
#B. ERFABNEREEERAMETFS W
HRMELAZE, XETR 2020 FF EFE
BaEs.

Early on the morning of July 25, 2020, all
and

Qingdao gathered at the Office of Fuzhou South

the members of Bighture from Shanghai

Road, Qingdao, for the first semi-annual meeting
of 2020.

The year 2020 is an extraordinary one. The challenges
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brought by COVID-19 and the international political and
economic situation require us to improve our cutting edges
continuously through consolidating our capacity, so that we can
tide over the difficulties together with our customers and friends.
In the first half of the year, all the colleagues of Brighture

worked diligently in their respective posts, and provided real-

of the pandemic. We stuck to all-staff policy study in early
morning on 29 Tuesdays, successfully applied for employment
subsidies for 275 businesses, and prepared high-tech
certification schemes for many customers... our robust work
approach has been highly spoken of by customers and our
professionalism has been promoted.

Ms.

Cheng, of

Ms.

manager Operation  Support

Department, Zang, Deputy General Manager-

Platform, Ms. Sun and Ms. Xi, Manager of Customer

Development Department, Susan, Deputy General

Manager of European and American Business Department
and Customer Care Department, Ms. Ren, Manager of
Customer Care Department, and Mr. Guo, Manager of
and Audit reviewed their

Consulting Department,

. operations in the first half year, analyzed achievements
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and shortcomings, and specified the improvement plan for
the second half year.

Next, the teams and individual colleagues who have
performed well in the first half of the year and the teachers
who gave lectures on the new policies were highly commend
by the management for their profound understanding and
fulfillment of the corporate culture of "professionalism,
integrity and efficiency"” and their exemplary roles for the
staff.

2020 marked the 18th anniversary of our company. The past
years witnessed the concerted efforts by our colleagues and their

commitment to their duties.
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Thanks to our colleagues especially those who have served the
company for over eight years (now accounting for 42% of the
total staff), it is because of you that the corporate culture of
Brighture can be inherited and carried forward. We have walked
hand in hand in the past eight years, and we look forward to

working hand in hand in the next eight years and the years to

At luncheon, everyone had a good time, tasting food and
drinking soya bean milk.

Each and every colleague has a sense of ownership and
expectation for Brighture. In the theme discussion in the
afternoon, new and old colleagues expressed their views and
actively shared their understanding of "the past, the present
and the future" of the company. Everyone had a more
comprehensive understanding of the company's history,
deepened the apprehension of the corporate -cultural
foundation, and enhanced the cohesion of our team.

The challenges and achievements of the first half of the
year have already gone, and the purpose of our review is to
chart a better way out. We will keep moving forward, make
continuous progress and realize our social value.

The year 2020 is full of challenges and opportunities.
We should work as a team to build up our capacities and
explore the true meaning of seeking the cause in ourselves,
become more competent professionals, and strive to
cooperate with people in the community more pleasantly.

We wish every colleague who joins the big family can
become more and more beautiful, more and more professional, and
become your better self.

Brighture's semi-annual meeting in 2020 has been
successfully concluded. In the second half of the year,
our staff will continue to make progress and
improvement, and continue to walk hand in hand with

our esteemed clients to meet challenges together!
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Shanghai Contact Details:

LEFTHEHREFTHTIO S HELBHKE 1612 F

Room 1612, Tomson International Commercial Building,

No.710 Dongfang Road, Pudong District, Shanghai
®, 7% Tel: +86-21 6890 7629
Wk 4 Email: cpash@brighture.com

%7 #%: [BRIGHTURE] Newsletter {24 7] i % A %
EAR VAR K ARG HAT BAL R )2 45 7 4.

P7
B AT T B R
GilE

o BRI CHAHED
- A\H 9 JHHF

Q: My company has signed a sales
contract with another company which
subsequently defaulted and the contract
the
contract that the other company shall

is dissolved. It was agreed in
pay us 100,000 Yuan as damage. Shall
we issue an invoice for the proceeds of
damage received?

A: Subject to the "Provisional Regulations on
Value-Added Tax" and the "Implementation
Value-added Tax Reform",

individuals

Measures for

entities  and selling  goods,

Work
Anniversary at
Brighture:

e Nancy Zhao (Japanese
Dept.)
-9 years

providing services such as processing and
repairing, importing goods, selling services,
intangible assets or immovable property within
the territory of China shall be VAT payers and
shall pay VAT. The damage you received does
not belong to any of the above, so there is no
need to issue VAT invoice, just a receipt is
OK.

Q: My company borrowed RMB 10 million
from another company. Do we need to pay
stamp tax for the borrowing contract?

A: The Provisional Regulations on Stamp
Duty and the Table of Stamp Duty Items
and Rates annexed thereto provide that,
Stamp tax is levied on loan contracts
Banks

organizations and borrowers (excluding

signed by and other financial

inter-bank lending). Since your company
does not borrow from Banks or financial
organizations, it is not necessary to pay
stamp duty. In addition, not all loan
contracts signed by Banks and enterprises

are subject to stamp duty, and loan

contracts signed by financial institutions

and small and micro enterprises are

exempt from stamp duty.

HHBEEFT X

Qingdao Contact Details:

# & EARMN 9% 87 AR KE A JE 602 F
Room 602,Fulin Building,No.87 Fuzhou Road, Shinan
District, Qingdao

®, 75 Tel: +86-532 8597 9808

Wl 7 Email: cpaqd@brighture.com

www.brighture.com

Disclaimer: BRIGHTURE Newsletter is for reference only. Please rely on
the relevant laws, regulations and the decisions by local administrations.
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1.The State Administration of Taxation released

the Public Circular on Adjustment of
Withholding Individual Income Tax of Some
Taxpayers in order to support job creation and
relieve the burden of the first-time entrants of this
year such as new graduates and interns during the
withholding period. It stipulates:

(1) When individual income tax is withheld by the
withholding agent for individual residents who
obtain income in the forms of wages and salaries
for the first time within a fiscal year, the
accumulative deduction of expenses may be
calculated by multiplying RMB 5,000/month by
the total number of months (up to the current
month) of the taxpayer concerned in this year.
(2) When individual income tax is withheld by the
withholding agent for remuneration received by
students of full-time education for their services
rendered during their internship, the
cumulative withholding method contained in the
provisions of the Public Circular of the State
Administration of Taxation for Issuance of the
of

Withholding Return (Trial) ([2018] No. 61) shall

“Administration Individual Income Tax

apply.
(3) This Public Circular shall take effect on July
1, 2020.
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2. In order to implement the Circular of the State
Council on the Overall Plan for the New Port Area
of the China (Shanghai) Pilot Free Trade Zone, the
Ministry of Finance and the State Administration of
Taxation issued the Notice on Corporate Income
Tax Policy for Production Enterprises in the Key
Industries in the New Port Area of China
(Shanghai) Pilot Free Trade Zone
(CAISHUI|[2020]No.38), which stipulates:

(1) Qualified corporate enterprises in the New
Port Area engaged in key industry related products
(technology) business such as integrated circuits,
artificial intelligence, biomedicine and civil
aviation and carrying out substantive production
or R & D activities, shall subject to a reduced
corporate income tax rate of 15% within 5 years
from the date of establishment.

(2) This Notice shall take effect on January 1,

2020.
3. To further enhance the environment of the
integrated circuit industry and the software industry,
The State Council released the '"Notice on Policies
to Promote the Quality Development of
Integrated Circuit Industry and Software
Industry in the New Era" (GUOFA[2020]No.8),
which stipulates:

(1) The corporate income tax of integrated circuit
production enterprises or projects encouraged by
the state with a circuit width less than 28
nanometers (inclusive) and an operating period
of more than 15 years shall be exempted from the
first year up to the tenth year; for enterprises that
enjoy preferential tax policies as IC production
enterprises, the preferential period shall be
calculated from the profit-making year; for those
who enjoy preferential tax policies as IC production
project, the preferential period shall be calculated
from the fiscal year in which the first production
and operation income of the project is obtained.

(2) The corporate income tax of the enterprises
encouraged by the State and engaged in
integrated circuit design, equipment, materials,
packaging, testing and software shall be
exempted in the two years from the first profit-
making year, and be halved on the basis of the
statutory rate of 25%from the third year to the
fifth year.

(3) The corporate income tax of the key
integrated circuit design and software
enterprises encouraged by the State shall be
exempted from the first profit-making year for

five consecutive years, and will be levied at a
reduced rate of 10% thereafter.
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Brighture’s 6™ Saloon for 2020 was held through
Life Broadcast from 19:00 to 20:00 on July 31, 2020
under the theme of “The whole process of risk control
for export businesses”.

The resource person for this event was Ms. Sun
Yushan, Senior Finance and Taxation Consultant and
Intermediate Accountant, who has served Brighture for
12 years and has profound experiences in export duty
rebate, business start-up planning, acquisition and
merger, liquidation and deregistration.

Ms.

namely,

Sun’s lecture covered four aspects,

application process of export
enterprises, conditions for export duty rebate,
time limit of duty rebate declaration, changes of
relevant policies on receiving payments in
foreign currencies, and potential risks export
enterprises have to face.

(1) Application process: Generally,
through 12

registration, and should be careful in each step to

an export

enterprise needs to go steps in
ensure that the information submitted complies
with the policy and regulations for successful
registration.

The

goods must be the export goods declared to leave

(2) Conditions for export duty rebate:
the country, must be the goods for which
payment in foreign exchange will be received or
deemed to be received; the name, quantity and
unit on the invoice for input VAT must be
consistent with the name, quantity and unit on
the customs declaration form; the invoices for
input VAT must be certified, and the invoices for
input VAT obtained after February 1, 2011 must
bear the invoice seal of the invoicing party.

(3) Time limit of duty rebate declaration and
changes of relevant policies for receiving
payments in foreign currencies:

It is stipulated in the Public Circular of the State
Administration of Taxation of the Ministry of
Finance [2020] No. 2 that:

Where a taxpayer fails to declare export tax
refund (exemption) or issue the Certificate of
Export Goods by Agency within the prescribed
time limit after exporting goods and services or

having cross-border taxable activities,
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it can declare export tax refund (exemption) after
collecting all the tax refund (exemption) certificate
and relevant electronic information. Those who
fail to collect the foreign exchange or fail to go
through the formalities for the non-collection of
foreign exchange within the prescribed time limit
may declare tax refund (exemption) after the
collection of foreign exchange or the completion of
the formalities for the non-collection of foreign
exchange.

According to the provisions of the new policy,
where the latest declaration period of the original
policy (the next April VAT declaration period) is
expired, the taxpayer can still declare tax refund.
After the collection of foreign exchange in arrears
or the completion of the formality for non-
collection of foreign exchange, the taxpayer can
proceed to apply for tax refund (exemption), and
the VAT exemption under the original policy will
not apply.

(4) Tips for key issues:

@ Effective from March 20, 2020 (export date), export
rebate for 1464 types of export product will be
increased, and except for products of high energy
consumption, high pollution and resource-based, the
rebate amount will be refunded in full, eliminating the
difference between tax rate and rebate rate.

® Those who export shall receive the foreign
exchange and those who import shall pay in
foreign exchange.

(3 An export enterprise shall, within 15 days after the
file the
documents of the declared tax refund (exemption) goods,

declaration of export refund (exemption),
and keep them for 5 years.

Brighture can provide one-stop services for
the whole process covering the registration of
export enterprises, finance and tax outsourcing
and consultation in the operation of the business,
and export tax refund, so as to help enterprises
prevent and control risks and enable them do
business with peace of mind.

LTWE: B W E B 82020 5

BT HERD R
AL ZR A BT 1

Key
Date

FE:

% 16:00

Offline Salon: The 7" Brighture Salon in 2020
Topic: Equity structure design and adjustment

Time: 14:00-16:00, August 28, 2020 (Friday)
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Early on the morning of July 25, 2020, all
and

Qingdao gathered at the Office of Fuzhou South

the members of Bighture from Shanghai

Road, Qingdao, for the first semi-annual meeting
of 2020.

The year 2020 is an extraordinary one. The challenges
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brought by COVID-19 and the international political and
economic situation require us to improve our cutting edges
continuously through consolidating our capacity, so that we can
tide over the difficulties together with our customers and friends.
In the first half of the year, all the colleagues of Brighture

worked diligently in their respective posts, and provided real-

of the pandemic. We stuck to all-staff policy study in early
morning on 29 Tuesdays, successfully applied for employment
subsidies for 275 businesses, and prepared high-tech
certification schemes for many customers... our robust work
approach has been highly spoken of by customers and our
professionalism has been promoted.

Ms.

Cheng, of

Ms.

manager Operation  Support

Department, Zang, Deputy General Manager-

Platform, Ms. Sun and Ms. Xi, Manager of Customer

Development Department, Susan, Deputy General

Manager of European and American Business Department
and Customer Care Department, Ms. Ren, Manager of
Customer Care Department, and Mr. Guo, Manager of
and Audit reviewed their

Consulting Department,

. operations in the first half year, analyzed achievements
== q{’ ] . * 2 ¥
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and shortcomings, and specified the improvement plan for
the second half year.

Next, the teams and individual colleagues who have
performed well in the first half of the year and the teachers
who gave lectures on the new policies were highly commend
by the management for their profound understanding and
fulfillment of the corporate culture of "professionalism,
integrity and efficiency"” and their exemplary roles for the
staff.

2020 marked the 18th anniversary of our company. The past
years witnessed the concerted efforts by our colleagues and their

commitment to their duties.



P6 FEH1 2242 Mid Year Summary Meeting

. “N\E” RIMN\EFER, BHROH “FTAN
q:‘:” ,

R, RE MR (b3 Ef,
o RAEEZWURI .

5 hL R 20 ER A N B AR E R AR
N FREGE S E, FERESTFTON, WRs %
HONRE “id %, BE. RE” MEEE, kg
ANBEEMAARKT#T AR KRS HE, ©mRT X
NV SCALIREE R, MR T RATERBER 7.

FREERR MRS O AT RN, RIS
SR XN T EiF s S RAT R R, BATE
AWrHTAT, FReEdtl, SLI AT A S M E

2020 FR& WK GHLE B —F, ELATEE
R IER D&, BHEAS, BRI RKIEDH
Hif, BONERRM L AL, Bhiba cfAE
FEL 109 N 1R 1 B8 o £

PURRE— DI BIR KM FAZ, 6868 Bk ok Bk
B, MR L, BONEEIFMEC.

BEE 2020 EFEXEREWUCEREBSE
R, THEEEREAFEEPERA, HA%E
5E®BEFHIT, REEAM!

Thanks to our colleagues especially those who have served the
company for over eight years (now accounting for 42% of the
total staff), it is because of you that the corporate culture of
Brighture can be inherited and carried forward. We have walked
hand in hand in the past eight years, and we look forward to

working hand in hand in the next eight years and the years to

At luncheon, everyone had a good time, tasting food and
drinking soya bean milk.

Each and every colleague has a sense of ownership and
expectation for Brighture. In the theme discussion in the
afternoon, new and old colleagues expressed their views and
actively shared their understanding of "the past, the present
and the future" of the company. Everyone had a more
comprehensive understanding of the company's history,
deepened the apprehension of the corporate -cultural
foundation, and enhanced the cohesion of our team.

The challenges and achievements of the first half of the
year have already gone, and the purpose of our review is to
chart a better way out. We will keep moving forward, make
continuous progress and realize our social value.

The year 2020 is full of challenges and opportunities.
We should work as a team to build up our capacities and
explore the true meaning of seeking the cause in ourselves,
become more competent professionals, and strive to
cooperate with people in the community more pleasantly.

We wish every colleague who joins the big family can
become more and more beautiful, more and more professional, and
become your better self.

Brighture's semi-annual meeting in 2020 has been
successfully concluded. In the second half of the year,
our staff will continue to make progress and
improvement, and continue to walk hand in hand with

our esteemed clients to meet challenges together!
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Shanghai Contact Details:

LEFTHEHREFTHTIO S HELBHKE 1612 F

Room 1612, Tomson International Commercial Building,

No.710 Dongfang Road, Pudong District, Shanghai
®, 7% Tel: +86-21 6890 7629
Wk 4 Email: cpash@brighture.com
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Q: My company has signed a sales
contract with another company which
subsequently defaulted and the contract
the
contract that the other company shall

is dissolved. It was agreed in
pay us 100,000 Yuan as damage. Shall
we issue an invoice for the proceeds of
damage received?

A: Subject to the "Provisional Regulations on
Value-Added Tax" and the "Implementation
Value-added Tax Reform",

individuals

Measures for

entities  and selling  goods,

Work
Anniversary at
Brighture:

e Nancy Zhao (Japanese
Dept.)
-9 years

providing services such as processing and
repairing, importing goods, selling services,
intangible assets or immovable property within
the territory of China shall be VAT payers and
shall pay VAT. The damage you received does
not belong to any of the above, so there is no
need to issue VAT invoice, just a receipt is
OK.

Q: My company borrowed RMB 10 million
from another company. Do we need to pay
stamp tax for the borrowing contract?

A: The Provisional Regulations on Stamp
Duty and the Table of Stamp Duty Items
and Rates annexed thereto provide that,
Stamp tax is levied on loan contracts
Banks

organizations and borrowers (excluding

signed by and other financial

inter-bank lending). Since your company
does not borrow from Banks or financial
organizations, it is not necessary to pay
stamp duty. In addition, not all loan
contracts signed by Banks and enterprises

are subject to stamp duty, and loan

contracts signed by financial institutions

and small and micro enterprises are

exempt from stamp duty.
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Qingdao Contact Details:

# & EARMN 9% 87 AR KE A JE 602 F
Room 602,Fulin Building,No.87 Fuzhou Road, Shinan
District, Qingdao

®, 75 Tel: +86-532 8597 9808

Wl 7 Email: cpaqd@brighture.com

www.brighture.com

Disclaimer: BRIGHTURE Newsletter is for reference only. Please rely on
the relevant laws, regulations and the decisions by local administrations.




